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Forward-Looking Statements

Statements included that are not historical facts (including any statements concerning plans and objectives of
management for future operations or economic performance, or assumptionsor forecasts related thereto), are
forward-looking statements. Thesestatements canbe identified by the useof forward-looking terminology including
Ol OADAAGMA T ERCEAMKE & AMAG hOOE AEG LA ORIDAD A rOdol ofhdr Isidilar words. These
statements discussfuture expectations, contain projections of results of operations or of financial condition or state
other O £1 O A © £ iBfor@alion. We and our representativesmay from time to time make other oral or written

statementsthat are alsoforward-looking statements.

These forwarddooking statements are based upon | AT ACA [ Aulréd @ans, expectations, estimates,
assumptions and beliefs concerning future events impacting us and therefore involve a number of risks and
uncertainties. We caution that forward-looking statements are not guaranteesand that actual results could differ
materially from those expressedor impliedin the forward-ooking statements.

Becausethese forward-looking statements involve risks and uncertainties, actual results could differ materially from
those expressedor implied by these forward-ooking statements for a number of important reasons A discussionof
from time to time with the Securitiesand ExchangeCommission Martin Midstream expresslydisclaimsany intention
or obligation to revise or update any forward-ooking statements whether as a result of new information, future
events,or otherwise.




Use of NonrGAAP Financial Measures

This presentation includes certain non-GAAP financial measures such as EBITDAand Adjusted
EBITDA These non-GAAPfinancial measuresare not meant to be consideredin isolation or as a
substitute for results prepared in accordancewith accounting principles generally acceptedin the
United States(GAAP) A reconciliation of non-GAAPfinancialmeasuresincludedin this presentation
to the most directly comparable financial measure calculated and presented in accordance with
GAAP is set forth in the Appendix of this presentation or on our web site at
www .martinmidstream.com

- -, Omafagementbelievesthat these non-GAAPfinancialmeasuresprovide useful information to
investorsregardingthe - - , Ofiadcial condition and results of operations asthey provide another
measureof the profitability and ability to serviceits debt, and are consideredimportant measuresby
financialanalystscovering MMLP and its peers.
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Martin Resource Management Corporation (MRMEC MARTIN

MIDSTREAM

Our Parent and General Partner

Ve

A Closely held corporation based in Kilgore, FTRounded in 1951 by R. S. Matrtin, Jr.

A Leading independent provider of integrated logistics solutions and marketing &
distribution services to energy, petrochemical and other industrial concerns

A Transportation
A Terminalling
A Marketing
A Operations strategically located
primarily in U.S. Gulf Coast region

Ve

A ~2,300 employees

Corporate Offices-Kilgore

A 9 Mos. Combined Revenue over $2.1 billion
A $892 million MMLP Revenue on $924 Total Assets
A $1.2 billion MRMC Revenue on $760 Total Assets



A Private Company-
<+—  29% Employee
Owned

Martin Resource
Management
Corporation

Martin
Resources
LLC

6.6 million LP

Martin Units

Midstream
32% LP

Interest

GP Interest

Martin Midstream Public
Partners L.P. LP Interest| Unitholders

Over the past 50 years, MRMC has developed
infrastructure and brand reputationin petroleum
product and byproducts that now support MMLP

On going MRMC businesses suppdtte Partnership

A Maintains distinct set of assets and businesmits
that are complementary to MMLP

A Approximately 25% of MMLP cash flow derived
from contracts with MRMC
- 2-#
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for MRMC to extract valueg just the opposite

A Over $150MMnvested through unit purchases
and drop down acquisitions

A Business value chains designed to keep volatility
associated with commodity prices away from
MMLP 5
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Martin Midstream Partners LP Overview MARTIN

MIDSTREAM
PARTNERS

A Listed: NASDAQ GS: MMLP
A October 31, 2002

A  MRMC owns a 32%..P. interest and 100% G.P.
interest in MMLP

A MMLP is a publiclfraded, diversified MLP with
operations:
A Natural Gas Services
A Terminalling and Storage
A Marine Transportation
A Sulfur Services

A MMLP Trading Summar{p

A Unit Price:  $32.31
A Market Cap: $661 million
A Distribution:  $0.7625quarterly At e e

A Current Yield: 9.4% -5

(1) As oDecember 1, 2011 6



MMLP Unit Performance

Exceptional LP Unitholder Returns since IPO

Martin Midstream Partners L.P.
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Total Return to Unit holders (including cash distributions)

Since IPO (11/2002) 191.6%
CAGR 12.5%

Current Yield 9.4%




Terminalling and Storage:
A Multi-year, feebased
A Specialized products have fee minimums

2010 AdjustecEBITDA

Natural Gas Services:
A Stable, marginbased wholesale NGLs

A Multi-year up to life of reserves for gathering and
processing

Sulfur Services:
A Takeor-pay prilling
A Stable, margirbased molten sulfur
A Stable, marginbased fertilizer

Fee Based

Margin

Marine Transportation: Hedged Commodity
A 100% fedased, primarily term contracts Unhedged Commodity

A Infrastructure for hardto-handle products provides
substantial barriers to entry

.1 O0Aq A-AOBAGEBI AT T OOAAOO OAPOAOGAT O AOUTOAIT AI 1T OGOAAOO OEAO 8&0/3
for service fee to facilitate handling) and effectively eliminate pricing risk



High Quality Customer Base

A Integrated yet complementary business segments uniquely positions MMLP.
This is a key driver of lonterm customer relationships

A Breadth, scale and brand recognition make MMLP a premier supplier of products
and services

A Customers include some of the largest, most profitable businesses in the energy
industry. These include major oil and gas companies, independent refiners, large
chemical companies, fertilizer manufacturers

A Longterm contracts, providing stable revenue and cash flow generation,
typically from 1z 5 years

Ex¢onMobil ConocoPhillips EASTMAN O CF
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VALERO ToTAaL




Terminalling & Storage
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Terminalling and Storage

Terminalling and storage services for PARTNERS . . —Sulfur_ Sqwc_es
Sulfur gathering, processing and distribution,
petroleum products and byproducts . . L .
sulfuric acid and fertilizer production
PRO FORMA&011
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Marine Transportation
Transportation services for petroleum products

Natural Gas Services 10
and byproducts

Gathering and processing of natural gas and
natural gas liquids and distribution of LPGs



Operating Segment Overview
Terminalling & Storage
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MMLP - Terminalling & Storage Overview MARTIN
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A After the January 2011 acquisition of 13 marine and one inland terminals from L&L
(TTAET COh --,060 4A0I1 ET Al ofBYt€mil fRildiésavithC A A C
an aggregate storage capacity a3.9million barrels

A 27 marine shore based terminals ~ 0.7million barrels of storage capacity
A 11 specialty terminals (excl. Cross): millién barrels of storage capacity

A Cross naphthenic lube processinfgcility: ~ 0.7million barrels

A Profitability Drivers for Terminalling & Storage include

Gulf of Mexico drilling activity

Drilling technologies

Regional distribution of petroleum products
Commodity price outlook / positioning

Gulf Coast labor costs

To To o Do I

A Adjusted EBITDA to MMLP (in milliohs
2008: $28.0
2009: $35.9
2010: $32.7
9 mos. 2011$24.3

To To Do Do

12



ZIDAOOEOA ET OEAOA Ol EAT Al Aoa—nol AAAAA

Q

Terminalling & Storage - Specialty Terminals MARTIN
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Asphalt ~ 700,000 bbls
Distillates ~ 230,000 bbls
Residual fuel oils ~ 190,000 bbls
Molten sulfur ~ 53,000 long tons
Prilled sulfur ~ 150,000 long tons
Sulfuric acids ~ 420,000 bbls
Ammonia ~ 342,000 bbls

Ammonium thiosulfate ~ 35,00®bls

Tampa Terminal

Specialty Locations:

A

> > >y >

Tampa, Flz Asphalt, sulfur, fuel oil A Ouachita County, AR Crude oil
Beaumont, TX (3 facilitiesj above listed products A Port Neches, TX Asphalt
Corpus Christi, TX Fuel oil & diesel A Omaha, NE Emulsified asphalt
Houston, TX (2 locationsy Specialty asphalt & lubricants A Lake Charles, L& Lubricants
Smackover, AR Naptheniclube refinery (Cross)

13



Terminalling & Storage- Cross Oll

A November 2009 dropdown from a subsidiary of
MRMC for $45MM in MMLP units

A 7,500 bpd capacity in Smackover, AR
A~ 10% total US market share

A Specializedrefinery that converts crude oil into
naphthenic lubricants for high quality, customized
industrial uses:

A Transformer oils
A Rubber extenders

A Base oils for lubricants
A 12year Feebased Tolling Agreement with MRMC

A Quarterly fee with minimumvolumes andno
commodity pricerisk to MMLP

A $12MM-$14MMof Adjusted EBITDA peyear

A MRMGowned on-site packaging facility accounts for
up to 30% of annual oflake

A New vacuum tower unit on line 4/1/2012
14



